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SUBJECT: FINANCE MINISTER OHIRA'S VIEW ON FORTHCOMING WASHINGTON 
MEETINGS 

1. SUMMARY: FINMIN OHIRA HELD PRESS CONFERENCE ON EVENING 
OF SEPT 25 PRIOR TO HIS DEPARTURE TO ATTEND ANNUAL BANK/FUND 
MEETINGS IN WASHINGTON. OHIRA'S REMARKS GENERALLY GIVEN LOW 
KEY TREATMENT IN LOCAL PRESS. FOLLOWING IS TRANS- 
LATION OF MAIN POINTS REPORTED IN MAINICHI: END SUMMARY. 

2. "GIST OF OHIRA'S STATEMENTS AT PRESS CONFERENCE AS 
FOLLOWS: (1) WITH REGARD TO THE SO-CALLED FIVE-NATION 
FINANCE MINISTERS CONFERENCE, I HAVE NOT RECEIVED A FORMAL 
REQUEST FOR PARTICIPATION. HOWEVER, IF IT IS OPENED, I AM 
NOT UNWILLING TO PARTICIPATE. (2) AS TO THE CONSUMER- 
NATIONS' POSITIONS ON THE OIL PROBLEM, PROPOSITIONS WERE 
MADE AT THE CONSUMER-NATIONS CONFEENCE IN FEBRUARY. AND 
TALKS HAVE BEEN HELD CONTINUOUSLY AT THE OECD, ETC., ON 
ECONOMIZATION, DEVELOPMENT OF SUBSTITUTE ENERGY, EMERGENCY 
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THESE ARE NOT TO TAKE A POSTURE OF CONFRONTATION AGAINST 
THE OIL-PRODUCING COUNTRIES. WE HAVE BEEN EMPHASIZING 
DIALOGUES WITH THE OIL PRODUCING COUNTRIES, AND WILL MAKE 
EFFORTS IN THAT DIRECTION IN THE FUTURE, TOO, BECAUSE 
INTERNATIONAL COOPERATION IS NEEDED. (3) FOR THE 
PRESENT, REFLUX OF OIL DOLLARS MUST BE PUT IN ORDER. 

I HOPE THAT SOMETHING LIKE A RULE WILL BE ESTABLISHED. 

(4) IN ORDER TO THICKEN THE PIPELINE OF REFLUX, UNDER- 
STANDING ON THE PART OF THE OIL-PRODUCING COUNTRIES IS 
NEEDED FIRST. THE IMF AND OTHER INTERNATIONAL ORGANS 
SHOULD MAKE EFFORTS WITH THE AWARENESS OF THE PROBLEM. 
FURTHERMORE, THE CONSUMER-NATIONS INCLUDING JAPAN ARE 
URGED TO TAKE PRUDENT ATTITUDES. THE OIL PROBLEM WILL 
NOT BE SETTLED IN A SINGLE DAY. 

3. "OHIRA SAID THAT THE GOJ WILL CLARIFY THE FOLLOWING 
POLICIES DURING THE IMF/IBRD GENEAL MEETINGS AND ON 
OTHER OCCASIONS: (1) WE WILL GIVE PRUDENT CONSIDERATION 
TO BUSINESS CONDITIONS, WHILE PROMOTING CURBING OF 
INFLATION. (2) IN ORDER TO SEEK REFLUX OF OIL DOLLARS, 

JAPAN AND OTHER NATIONS SHOULD TAKE PRUDENT ATTITUDES 
TOWARD THE OIL-PRODUCING COUNTRIES, AND AT THE SAME TIME, 
THEY ARE URGED TO EXERCISE MODERATION IN OBTAINING 
(OIL DOLLARS). (3) AS TO THE "GENERAL OUTLINE OF A 
REFORM OF THE CURRENCY SYSTEM." WHICH WAS AGREED UPON AT 
THE IMF 20-NATION COMMITTEE WASHINGTON FINANCE MINISTERS 
CONFERENCE IN JUNE AND WHICH WILL BE APPROVED AT THE 
COMING IMF GENERAL MEETING, JAPAN SUPPORTS THE MEASURES 
WHICH WILL BE TAKEN AS "IMMEDIATE MEASURES." (4) AID 
WHICH THE JAPANESE GOVERNMENT HAS PROMISED WILL BE PRO- 
MOTED STEADILY IN THE FUTURE." 

HODGSON 
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